(QDIRR 5RAIZRRGIIMIH XQDFRP XQGEDGGH  DSDUIP HQRV HQ* UHVKDP

2 LHIRQ + RXVLQJ & RP P XQLW 6 HUYLFHV
RUHIRQJRY RKFV




&RP R GUHARUD HWFX\WD GHO  HSDWBP HQR GH 9 IMHQED\ 6 HVEIRV

&RP XQUIURV GH 2 UHIyQ 2 BHIRQ+ RXAMQ) DQG &RP P XQW 6 HYIEHV

2+8&6 HVXQD EHQGFly Q GDUWP RQR GH @ GHMWP ICDFly Q @

FRP SDVly Q\ @ \WMQDFIGDG YHWZED HQ QXHWWDV TXHUGDV FRP XQIGDGHV

HQ2 WHIyQ ( CDP RUTXH \MQHP RV SRUHWM HBIGR HV ® TXH QRV

FROHAD 0 IHQWDV GV HVFUER FRP R GLHRRWD HWFX\WD P LYIDWA

FRP HQ y FRP R @ KHUWP DQD P HQRUHQ XQD 1DP 14D GH FOVH WDEDNIGRWD

/ D QHWD GH XQ WDEDNIGRUDI WFRD\ XQD HGXFDGRWD / D KD GH XQD

WDEDIGRUD VRFIDO$ QLI XDOTXH P XFKDV SHWRQDV HQ WRGR HOHWEIGR @

SRVIEL@EDG GH WIQHUXQD YLYIHQED HUD XQ WP D GH FRQYHWDFly Q FRP ~Q HQ @ FRP XQGDG HQ @ TXH
FUHFt ' HP DQHD VIP LOU HVFXFKR HWR UHIBINDGR GXUDQW P XFKDV FRQYHWDFIRQHY FRQ VRFIRV \

P IHP EURV GH @ FRP XQGDG HQWRGR 2 LHIyQ 0§ VD~Q HVFXFKR QXHVRY YDBUHV FRP SDUERV

P LHQADV EXVFDP RV YHUQRV UHIBIDGRY HOXQR HQ HORMR 3 RUFXH HQ HVR VH EDVD XQ J REIHULR SDWD
HOBXHE®

+ H YR D YHFIQRV SUHVHQBWH SDUD D\ XGDUD RWR GXUDQM @ SDQGHP ID +H YMR @

P DQUHEFly Q GH VRFLRV TXH VH XQHQ SDUD FROMKIUYLYIHQGEDV DVHTXIEGN SDD P HP ELRV \WEDGBN
\ RADV IDP IOV QDWDV + H YMR D @GHUHV HQ SXHERV SHTXHXRV\ FRP XQGDGHV IXUDBN GH

2 UHJy QP RYIQ} DW/H SDUD KDFHUXVR GH Gy @UHV KMWUERY SDUD [QIUDHVWKRMWD FUMFD + H YMR @
DOV WD FRBIFUYD HQ HORVAR GH QXHVWARY VRFIRV FXDQGR UHFLELP RV HQ VXV QXHYRV KRIDUHV D BV
YHWDCQRV TXH SURMI LHIRQ HWM FRQGDGR + H HVEXFKDGR D IDP LIDV FRQ Qx RV TXH VH VIHOMQ
DOYIDGRV DOVDEHUTXH \ D QR WHQHQ TXH P XGDW/H YDUDV YHFHV GXUDQWM HCDx R HVFRDUHQ EXVFD
GH YLYIHQEDV DVHTXIEGN + H HVFXFKDGR HALLP H @GHWD] JR GH &V RU DQL} DGRUHV FRP XQUBURY TXH
DGHP i V GH WQHUFRP SURP VRV GH WHP SR FRP SBMR KDQ RSWBIGR SRULQYROXFUDUD @V FRP XQGDGHV
\ D TXH GV [P SRWB TXH VX YR] VHD HVFXFKDGD

$ QXHWIRV VRARV / RV YHR 9 HR VXV DRRV GH SUHRFXSDFly Q SRUP HRUDUDV YIGDV GH DTXH@V D
TXHQHV WCQHP RV HCKRQRUGH VHWIU

( QFRMQR OV FLWV GHVFIMRV HQ HVWM LQRWP H UHSUHVHQEIQ XQ SUWRI UHVR H FHSFIRQDAHQ HO
[UHQM GH O@ YIYIHQGD 6 IQHP EDUR WRGEDYED TXHGED XQD JWDQ QGHFHMIGDG 1 XHWIR SUIRITUHVR P H

UHFXHUED FROWXDP HQM TXH @ YLYIHQGD HV IXQGEDP HQWGSDUWD OV FRP XQCGDGHY HQ FUHHP IHQR
1 XHWDV W @DV DIDQ DV VRQ @ FOYH SDUD QXHWAR p[ MR FRP SDUIER

,QRWPH GH SIRILAVR D P MG GH FDP IQR GHO
3 OQ ( VWIMBIOGH 9 IYIHQED GH 2 WHIyQ



6LEHQ2 + &6 SRUR JHQHDOGHSHQGH GH VRFIRV SDUD SURP RYHU\  EUQGDUVXY VHIIEIRV D OV
FRP XQGDGHV BFDBN 2 +&6 EUQED XQD DP SID YDUHGEDG GH ILQDQFIDP IHQR DSR\ R FRP XQUMIUR
LQRUP DFly Q HGXFDWD\ GYXODFlyQ 1 XHVD DP S WHG GH VRARV LQFO\ H SIRYHHGRUHV VIQ ILQHV
GHOFWR JREHCRY BFDBN RUDQVP RV HABMEGN DI HQFLDV GH DVHVRUD GH YLYIHQGED DIHQFIDV
GH DFFly Q FRP XQUIUD GHVDURMGRUHV RU DQJ DFIRQHV GIJDBN JXSRV FXGMWD® HOM
HVSHRIEERV JUXSRV FRP XQUMIURY SURSIHVBURY I XQFIRQDURY HBIRRY QDFIRQHV WEDBN \ P XFKRV
RWRV JXSRV FRP XQUIURY TXH HVM WDEDIR VHD SRVIE®! / RV P ~@BGN p[ MRV GHVFIMRY HQ HM
LQRP H VRQ XQ WMIP RQR GH @ VRIEH] GH QXHVWADV DVRFIDFIRQHV TXH IRP HQBQ BV YDBRUHV
FRP SDUWGRV SDUD J DUIDQWY DUTXH VRGRV &Y UHVIGHQMV GH 2 UHJy Q WQJ DQ XQ O DUVHI XWR \
DVHTXLE®I DOTXH @P DUKRIDU 7 DP ElpQ TXIHR H WQGHUP LSURIXQGR DI UDGHFLP IHQWR DO& RQVHR
GH ( WIELDEDG GH 9 LYIHQED GH 2 UHIy Q SRUVX IQFDQVDE®I WDEDIR H SHUHQFID\ GHAFDFly Q

0 HVIHQR LQVSILDGD SRUHOSURI UHVR GHVFUMR HQ HWM IQRUWP H FRP SURP HWED FRQ HORMDEDNR TXH
TXHCGD SRUGHDOQM \ KRQUDGD GH @IYDUD FDER HVWM WDEDNR QR D FDGD XQR GH XWWMGHV

< SDUD FXDOXIHD TXH WQJ D GLIEXGBGHV SDWD VDAWDGHDQM VHSD TXH HQ FDGD P RP HQR GH
FDGD @D 2 +&6 VHI [P SOFDE®! DWDYpV GH @ GIQM GH @ KXP DQGDG SDUD DXP HQBUHODFFHVR

D YIYIHQGDV DVHTXIEGN

&RQ DIWGHFAP IHQR\ D VX GQVSRVIFly Q

$QGUHD %HOO $% GLUHFWRUD HMHFEXWLYD GHO 2+&6

,QRWPH GH SIRILAVR D P MG GH FDP IQR GHO
3 OQ ( WIMBIOGH 9 LYIHQED GH 2 LIy Q



/ID YLYLHQGD HV IXQGDPHQWDO SDUD OB\):Hg&\Mbl—QR\/&DNI-GDCDI@JHI-QI'D
FRPXQLGDGHV H[LWRVDV (Q 2+&6 QRUM GH 3 RWBXQG SURSRUFIRQDU Q

ODQJ]y HO 30DQ (VWDWDO GH 9LYLHQ G DXREHHVIHIKURVR DOHTREBNV D P XFKRV

GH HVEXFKD HQ WRGR HO HVWDGR (O § ‘
SODQ HV LOXPLQDU ODV iUHDV GH QH FWkr®D G HQ

WRGR HO HVWDGR \ SURSRUFLRQDU XQ PDUFR GH

UHIHUHQFLD SDUD TXH 2+&6 JHQHUH DSR\R H

LQVSLUH XQD DFFLYyQ FRRUGLQDGD (VWH SODQ

PDUFD XQD QXHYD IRUPD GH KDFHU QHJRFLRYV

SDUD 2+&6 6LHQWD ODV EDVHV SDUD TXH

2+&6 VHD XQD RUJDQL]DFLYQ LPSXOVDGD SRU

GDWRV H LQYHVWLJDFLRQHV \ SURSRQH XQD QXHYD

IRUPD GH FRODERUDU \ HQIRFDU ORV UHFXUVRV SDUD DERUGDU (
TXH HQIUHQWD 2UHJyQ HQ OD DFWXDOLGDG

(Q HO DxR SRVWHULRU DO ODQ]JDPLHQWR HO PXQGR \ QXHVWUR V
UHVXOWDGR GH OD SDQGHPLD GHO &29," \ ORV LQFHQGLRV IRU}
DGDSWy D ODV QXHYDV IRUPDV GH KDFHU QHJRFLRV &RQ HO ILQ
QXHVWUR SURJUHVR QRV FRPSODFH SURSRUFLRQDU XQ LQIRUPH
FXPSOLPLHQWR GH QXHVWUDV DPELFLRVDV PHWDV (VSHUDPRV T
LQIRUPDWLYR /DV IXWXUDV YHUVLRQHVY GH QXHVWUR 30DQ (VWD
QXHYR HQIRTXH GH QXHVWUR WUDEDMR OD UHFXSHUDFLYQ DQWF
(O 30DQ (VWDWDO GH 9LYLHQGD VH PLGH D OR ODUJR GH XQ SHU
KDVWD MXOLR GH 7HQJD HQ FXHQWD TXH JUDQ SDUWH GH OR
HQ HO DxR ILVFDO HQ OXJDU GHO DxR FDOHQGDULR 3RU OR WDQ
QR VH PHGLUi KDVWD SULQFLSLRV GH

&ROHFWLYDPHQWH HVWRV Q~PHURV UHSUHVHQWDQ XQ SURJUHYV|
'HVGH HO ODQ]JDPLHQWR GHO SODQ HQ HO WUDEDMR VREUH H
TXH QXQFD /DV VLJXLHQWHYV SiJLQDV LOXVWUDQ QXHVWUR SURJ!I
UHFXUVRV SDUD DYDQ]DU HQ OD PLVLYyQ GH OD DJHQFLD GH SURS
LQYROXFUDU D ORV OtGHUHV FRQ HO ILQ GH GHVDUUROODU XQD
EULQGH RSRUWXQLGDGHY D ORV UHVLGHQWHY GH 2UHJYyQ $ OR C
TXH QXHVWUD YLVLYQ FODULGDG \ FRPSURPLVR VROR VH KDQ SU

,QRWPH GH SIRIAVR D P MG GH FDP IQR GHO
3 OQ ( WIMBIOGH 9 LYIHQED GH 2 WHIyQ



GLGRV VH
V REMHARY R

QgGHV

H6 H VXSHUDU

(QSWRIWKHWR

QYHJWLU
(QSRRIBR

,QRWP H GH SRRILLVR D P MG GH FDP ICR GHO
3OQ ( WIMUOGH 9 LYIHQGCD GH 2 LHIyQ




2EMHWLYR GH DxRV

/IDV FRPXQLGDGHV GH FRORU HS
PD\RU DFFHVR D ORV UHFXUVRY g
QRVRWURYV GHVDUUROODPRYV Xdufodies R@MBPU®Y GH P HORUV
FRPSDUWLGD VREUH OD HTXLG®GMWIDFLDO FRQ OD
FRPXQLGDG

(O GHVDItR

/ID FRPXQLGDG QHJUD H LQGtJHQD \ ODV SHUVRQDV
GH FRORU VH YHQ DIHFWDGRYV GH PDQHUD
GHVSURSRUFLRQDGD GHELGR D QRUPDV \ SUIFWLFDV
GH YLYLHQGD TXH QR VRQ HTXLWDWLYDV \ ODV
SULRULGDGHYV GH ILQDQFLDFLYQ HVWDWDO

1XHVWUR SURJUHVR

(VWDPRV LPSOHPHQWDQGR SUIFWLFDV TXH
WubDVODGDQ ORV UHFXUVRV \ HO SRGHU D ODYV
FRPXQLGDGHYVY GH FRORU \ TXLHQHV VRQ
GHVDWHQGLGRV (VWH WUDEDMR OOHYDUi WLHPSR \ D
YHFHV QR DOFDQ]J]DUHPRV QXHVWURYV SODQHV

$ERUGDU ODV GLVSDULGDGHYVY GH YLYLHQGD GDQGR

(Q 2+&6 UHFRQRFHPRV TXH ODV SDODEUDV \ ODV GHFODUDFLRQH
GHVPDQWHODU ODV EDUUHUDV LQVWLWXFLRQDOHYV \ VLVWpPPLFDV
GH OD YLYLHQGD 1XHVWURV PRGHORV FRPHUFLDOHV HVWiQ FDPI
FRQFUHWDV SDUD UHYHUWLU ODV LQMXVWLFLDV VLVWpPPLEDV TXt}
GLVFULPLQDFLYQ HQ PDWHULD GH YLYLHQGD HO DFFHVR D OD PL
QXHVWUD DJHQFLD FUHH FDSDFLGDG \ GHVDUUROOH XQD FRPSUH
UHFLHQWHPHQWH ILQDQFLDPRY GRWDPRV GH SHUVRQDO \ ODQ]D
,QFOXVLYQ FXDWUR FRPLWpPV GH HTXLGDG HQ WRGD OD DJHQFLD
HTXLSR GH OLGHUD]JR +HPRV GHVDUUROODGR \ ODQ]DGR XQD +F
5DFLDO (TXLW\ $QDO\VLV 7RRO 5($7 (VWD KHUUDPLHQWD VH HC
LPSOHPHQWDFLYQ HQ WRGD OD DJHQFLD \ D\XGDUi DO SHUVRQDO
WRGRV QXHVWURY SURJUDPDV LQYHUVLRQHV QRUPDV \ SUIFWLF
PHQVXUDEOHV SDUD FUHDU PpWULEDV \ SUIFWLFDV SDUD WUDQVI
FRORU \ RWUDV FRPXQLGDGHY GHVDWHQGLGDV TXH LQFOX\HQ Ol
« )LQDQFLDPLHQWR DSDUWDGR SDUD QDFLRQHV WULEDOHV \ FL
GH HTXLGDG
e B3ULRUL]DFLYQ GH SUR\HFWRYV FRQ HPSUHVDV TXH VRQ SURSLHC
SHTXHXxDV HPSUHVDV HPHUJHQWHYV
e« $XPHQWR GH OD ILQDQFLDFLYQ SDUD RUJDQL]DFLRQHV FXOWXL
FRPXQLWDULDYV




) DO GH YLYLHQGD

2EMHWLYR GH DxRV

6H DORMy DO SRU PiV GH VHLV P H @R IRy QGH 5 YU
GH UHFLELU VHUYLFLRV SDUD SHUVRM%@% IXJIR GH
( SHYRQDVD @ YH 6 X REMMYR HV HIP LGDU
O GHVDItR @V EDUHDV D @ YIYIHGED | WOVDGDUD OV

&XDQGR ORV DOTXLOHUHV HVWIiQ V X SHYRGEIR® \GE-Y QEHDIVIHNGD
GH YLYLHQGDV GHVRFXSDGDV HVWiQSHFIEFM L PRV
KLVWYyULFRV HV PX\ GLItFLO SDUD ODV SHUVRQDV
DFFHGHU D XQD YLYLHQGD HVWDEOH

1XHVWUR SURJUHVR

(O GH ORV KRJDUHV GHVSXpV GH UHFLELU
IRQGRVY HVWDWDOHYV GH D\XGD SDUD SHUVRQDV VLQ
KRJDU FRQVHUYDURQ VX YLYLHQGD SHUPDQHQWH
GXUDQWH VHLV PHVHYV

(QFROWUDU VROXFLROQHY GH YLYLHQGD VRVWHQLEO

& RQMXDP RV QXHWIR WDEDIR SDUD \MUP LCDUFRQ @ | DA GH YLYIHQGD VIQ SURWIFFly Q SDUD OV
SREQFIRQHV YXQHWDE®N IOFOIGRY YHMWDQRY\ QXRV 2 +&6 KD FRDERWDGR FRQ VRFIRV HQ
IQFIDWYDV ~QEFDV SDUD &J WDUHWM REMYR 0 i V UHFLHQMP HOM 2 + &6 VH DVRFly FRQHO

' HSDWBP HQR GH 6 HYFIRV + XP DQRV GH 2 UHJy Q SDUD @Q DUXQ SURJWDP D SRR HOSUP HUR GH
VX MBR SDUD EUQGDUD\ XED GH DIXIBIUSDD MYHQHV \ VH HOFXHQAD HQ @ E~VTXHGED GH UHEXWRV
DAFIRQDGN SDUWD H SDQEAUHMM SURIDP D HQ @ 6 RIFWNG GH SUHVXSXHWR GH @ DIHQFID

( QB ~@P RV GRV DXRV H®B URIWDP D GH $ VIMMQFID GH $ OXIBIUGH ( P HUHQFID GH 2 HIyQ
HWEELD y FRQ p[ MR D GHFHQDV GH P LGBV GH IDP LODV IIQDQFIDQGR P i V GH VRIFLNGHV GH

D\ XG GH HP HU HQFID GWWIEX\ HQGR P i V GH P L@RQHV HQ IRQGRV HARMIBN \ |HGHDBN ( M
WDEDWR D\ XG/ D HYMBUTXH P LGN GH SHWRQDV VH TXHEDWDQVIQ KRIDU $ QLYHOQDFIRQDO HM
SURIWDP D IXH @ P D\ RULQYHWly Q SDUD LOTXIMORY GH EDIRV 1QJ UHVRV HQ @ KIMRUD GH @V ( WBIGRV
8 QGRV +R HWIP RV WDEDAQGR SDWD FROMKLUXQ HVIXH] R HABMICFRRUECQDGR SDUD DSR\ DUD GV
VRFIRV HQ HOGHVDUR@R GH XQ VMAMP D GH SUHYHQFly Q GH GHVDRRV TXH DERWGH ® SUREGP DV
FROADFRUIHQM \ \WDEDW SDUD @V IQTXIACRY\  SURSIHVBURY SDUD TXH BV GHVDERRVY VH YXHOYDQ XQD
REXUWHQFID DD

/ RV GDWRV GH FIQFR DxRV VH H WDHQ GH BV ~@P RV WHV IQRWP HV GH UHQEP HQR FOYH 61QHP EDUR GHEIGR D TXH
HWE P HVD HV XQ SRUFHQBM \ QR XQ Q-P HIR IR QR DILUP DUHP RV KDEHUVXSHUDGR @ P HVB KDWIB TXH KD\ DP RV

VXSHWDGR HO GXWDQM @V FICFR DxRV

,QRWPH GH SIRILAVR D P MG GH FDP IQR GHO
3 OQ ( VWIMBIOGH 9 IYIHQED GH 2 WHIyQ



2EMHWLYR GH DxRV

JLOQODQFLDU OD FUHDFLYQ GH KRJDUHV GH DSR\R
SHUPDQHQWH

(O GHVDItR

/ID LQHVWDELOLGDG GH OD YLYLHQGD DIHFWD GH PDQHUD
GHVSURSRUFLRQDGD D FLHUWDV SREODFLRQHV GH
QXHVWUD FRPXQLGDG LQFOXLGRV ORV YHWHUDQRV \ ODV
SHUVRQDV GLVFDSDFLWDGDV &RPELQDU VHUYLFLRV FRQ
OD YLYLHQGD HV XQD VROXFLYQ FRPSUREDGD SDUD
UHGXFLU OD IDOWD GH YLYLHQGD FUyQLFD \ ODV EDUUHUDYV
SbuD OD HVWDELOLGDG GH OD YLYLHQGD

. H WRCH XJ HQH SURSRUFIRQD YLYIHQED GH
1XHVWUR SURJUHVR DSR\RSFLPI_QDEJ—QEQSIDDKID\/LR\A?;KR]DJ\

2+86 KD VXSHUDGR QXHVWUD P B O R TR DR

J
KRJDUHV FRQ VHUYLFLRV GH BoR\R
SHUPDQHQWH

$SUHOGHU MXOWRV \ XQRV GH RWURYV

2 +&6 HVFXFKy XQURWQGR DSR\ R KDFID HOP RGH® GH YLYIHQED GH DSR\ R SHUP DQHQM SRUSDUM
GH JREIHLCRY BFDBV\ VRAIRV XQ QXHYR P RGH® SDWD HX® + &6 HQHVH P RP HOR &RPR
UHVXGBIGR 2 +&6 DXP HQW QXHWIR FRP SURP (VR DOADEDNBUFRQ VRFIRV SDUD DAHDUUHEXWRV \

HIP L.QDUEDWHWDV SDUD SURGXFLUYLYIHQGDV GH DSR\ R SHUP DQHQOM  SHUP DQHQW/XSSRUYH KRXVIQ]
36+ /D36+ HVXQP RGHR QDFIRQDCFRP SUREDGR SDUD DWQGHUD @V SHWRQDV\ 1DP LMDV TXH

H SHUP HQBQ XQD | DAB GH YLYIHQGED FY QED P HADQW @ FRP ELQDFly Q GH VHUYIELRV

LOAYIGXDIQ DARV FRQ XQD YLYIHQED HAWIE®! 7 DP ElpQ D\ XGD GH P DQHWD HIHPWYD D @V SREDFIRQHV
TXH H SHUP HQEQ @ |DAB GH YLYIHQED D ®UR SO] R\ SHWP M TXH @V SHWRQDV YLYDQ FRQ
DXWRQRP tD\ QJQCDG 61QHP EDUR GHVDURMUXQD 36+ GH FDAEDG SXHGH VHUXQD \BUHD

FRP S@FDGD ( VSRUHVR TXH?2 +&6 @Qy HOQAMMR GH 9 IYIHQGD GH$ SRR 6 XSSRUYH + RXVIQJ
OQAMDOM ' HVGH HTXISRV VH J UDGXDURQ GHOQWMMR @& TXH DXP HQW GH IRWP D

W QUEEDWYD @ FDSDFIGDG GH 2 UHJy Q SDUD GHVDURMU\ RSHWDU3 6+ GH FDAEDG * WDFIDV D HAR HO
SURIWDP D JDQy HOSUHP IR 9 LYIHQED SDUD 1 HFHVIGDGHV ( VSHADBNV HQ @ OXFKD FRQOAD @ | DAM GH
YLYIHQED GHO’ RQVHIR 1 DFIRQDOGH $ J HQFIDV ( VWEMBBN GH 9 LYIHQED 1 DWRQDOE. RXQFICRY
6\ + RMQI $IHQAHV 18&6+$  &RP R VH GHVFUEH HQ @ VRIFXG SDUD HOSUHP IR FDGD JUXSR
TXH VH JUDG-D VH YD FRQ XQ SOQ SDUD GHVDURMUYLYIHQGDV DVHTXIEGN FRQ DFFHVR D VHWIEIRV GH
DSRR +R HQ SDUM JUDFIDV DAQAMMER \ D @V P XFKDV RADV YLYIHQGEDV GH DSR\ R TXH VH HANVQ
SUR HABQGR @ DJ HQFID KD IlQDQAIDGR YLYIHQGEDV GH DSR\ R SHUP DQHQM ® TXH D\ XGD D

P HRWDUD® HWIELTEDG GH @ YLYIHQGD SDWD &V UHVIGHQMY GH 2 BHIYQP i V YX@QHDE®N

,QRWPH GH SIRILAVR D P MG GH FDP IQR GHO
3 OQ ( WIMBIOGH 9 IYIHQED GH 2 WHIyQ



2EMHWLYR GH DxRV

2+&6 WULSOLFDUi OD FDUWHUD H[LVWHQWH GH YLYLHQGDYV
GH DOTXLOHU DVHTXLEOHYV KDVWD

(O GHVDItR

2UHJYQ VH KD HQIUHQWDGR D XQD HVFDVH] GH
YLYLHQGDV GXUDQWH GpFDGDV SRU XQD JUDQ
YDULHGDG GH UD]JRQHV +R\ HQ GtD ORV FRVWRV GH
YLYLHQGD WRGDYtD VXSHUDQ HO LQJUHVR IDPLOLDU
SURPHGLR 2UHJYyQ QHFHVLWD PiV YLYLHQGDV
DVHTXLEOHV

IXHVWUR SURJUHVR 1 HVIND ,@KHH XELFDGD HQ HOYHFIQGDUR
(VWDPRV HQ FDPLQR GH DOFDQ]DU QX &XD{AQHIRMHWAGH 3 RUDQG RILHFH

FRQ YLYLHQGDV GH DOTXLOHU D VHYSEPVEHTHEEH sHD QCDWRY
SUHSDUDFLYQ DP HUFDORV\_RADV |DP L@V / RV
UHVIGHQMY WWHQHQ DFFHVR D VHUYLFIRY

FX@MUD® HQM HVSHRtILFRV
+DFHU TXH FDGD GyODU FXHQWH

2+&6 HVWDEOHFLY XQD PHWD DPELFLRVD GH WULSOLFDU QXHVWU
SDUD ILQDQFLDU OD FRQVWUXFFLYQ \ SUHVHUYDFLYQ GH YLYLHQ
YLYLHQGDV DVHTXLEOHV HQ 2UHJyQ $GHPiV GH SURSRUFLRQDU ¢
2+&6 \ QXHVWURV VRFLRVY FRQWLQ~DQ GHUULEDQGR ODV EDUUHL
YLYLHQGDYVY DVHTXLEOHYVY GH PDQHUD UiSLGD 2+&6 HVWi XWLOL]D
TXH WHQHPRV D GLVSRVLFLYQ \ GHVDUUROODQGR HVWUDWHJILDYV
VXSHUDU ORV OtPLWHYVY WDQWR HQ OD FDQWLGDG FRPR HQ OD FD
GHVDUUROODU D QXHVWURYV VRFLRV 3RU HMHPSOR GXUDQWH OI
JRQGR GH &RPSHQVDFLYQ GH &4RVWRV GHO OHUFDGR ODUNHW &R
OOHQDU EUHFKDV FUtWLFDV GH ILQDQFLDPLHQWR FDXVDGDV SRU
ORV SUR\HFWRV HQ GHVDUUROOR SXHGDQ FRQWLQXDU FRQVWUX"
ORJUDQGR XQ SURJUHVR UpFRUG HQ HO GHVDUUROOR GH YLYLHC
)DVW 7UDFN /,)7 (O SURJUDPD HV H[FOXVLYR GH 2UHJyQ \ KD D>
HVSHFtILFDPHQWH SDUD ODV FRPXQLGDGHYV GH FRORU \ ORV UHV
VRQ VROR DOJXQRV HMHPSORV GH SURJUDPDV TXH SXHGHQ D\XG
FDPLQR GH VXSHUDU QXHVWUD PHWD GH GHVDUUROOR GH YLYLH!
GH 2UHJyQ QHFHVLWDQ GHVHVSHUDGDPHQWH PiV RSFLRQHV GH Y

,QRWPH GH SIRIAVR D P MG GH FDP IQR GHO
3 OQ ( WIMBIOGH 9 LYIHQED GH 2 WHIyQ



3 LRSLHGDG GH
YLYLHQGDV

2EMHWLYR GH DxRV

- 9%4HQG HY XQD FRP XQIGDG GH
$\XGDU D IDPLOLDV D FRQY M‘ml% DGD SDUD VHYIUD @

SURSLHWDULRV H[LWRVRYV 'xsoix ADbER BaQusBH LBV by NG
SURSLHWDULRY GH YLYLHQGDYV G BERIHRUUMMIGDUR/RIVHOHU D GHD
SURJUDPDV GH SURSLHGDG GH YHR I( MZFEPIXQYGTS HW RHBIMEDGD SRUHO

SURIWDP D* UHHQ %XIGHUGH ( DK $ GYDQWI H
(O GHVDItR

(O VXHxR GH VHU SURSLHWDULR GH XQD YLYLHQGD VH
DOHMD D PHGLGD TXH GLVPLQX\H OD DVHTXLELOLGDG \
ODb RIHUWD SDUD DFFHGHU D HVWDV YLYLHQGDV
FRQWLQ~D VLHQGR OLPLWDGD

1XHVWUR SURJUHVR

UHVLGHQWHY GH 2UHJyQ FRPSUDURQ XQD

FDVD D WUDYpV GH ORV SURJUDPDV GH 2+&6 /RV
FRPSUDGRUHV GH YLYLHQGDV GH FRORU TXH XWLOL]DQ
HO 3URJUDPD %RQG 5HVLGHQWLDO /RDQ GH 2UHJyQ
DXPHQWDURQ GHO DO

SUHYHOFLYQ GH SpUGLGDVY \ HO DERUGDMH GH ODV ¢

&RPR UHVXOWDGR GH OD SDQGHPLD GHO &29,' VH WXYR TXH YI
GHVFULWR HQ HO 30DQ (VWDWDO GH 9LYLHQGD 2+&6 RULJLQDOP
FRQYHUWLUVH HQ SURSLHWDULRYV GH YLYLHQGDV \ DO PLVPR WL
FRORU HQ QXHVWURV SURJUDPDV GH SURSLHGDG GH YLYLHQGD

OD FDQWLGDG GH FRPSUDGRUHYV GH YLYLHQGDV TXH XWLOL]DQ H
SHVLGHQFLDOHV FRQ 2EOLJDFLRQHV %RQG SHVLGHQWLDO +RPH .
SODQHY PRQLWRUHDU OD XWLOL]DFLYQ GHO 3URJUDPD GH 3UpVW
FRPSOHMD TXH UHTXLHUH GLOLJHQFLD GHELGD DGLFLRQDO HO S
YH] TXH )OH[ HVWp HQ IXQFLRQDPLHQWR HVSHUDPRV TXH DWLHQ
(Q SDUWLFXODU HVWH Q~PHUR WDPSRFR LQFOX\H D ORV FRPS
SbUD HO SDJR LQLFLDO HQWUH MXQLR GH \ MXQLR GH M X (
DVLVWLGRYV D WUDYpV GH QXHVWUR SURJUDPD /,)7 GH GHVDUURO
FRQVFLHQWH GHO LPSDFWR GH OD UHFHVLYQ HFRQYPLFD DQWHUL
FDPELY UISLGDPHQWH VX HQIRTXH DO FRPLHQ]JR GH OD SDQGHPLEL
ODV HMHFXFLRQHV KLSRWHFDULDV DO ODQ]DU XQD FDPSDxD GH
FRRUGLQDFLYQ FRQ RWUDV DJHQFLDY HVWDWDOHYV \ RUJDQL]DFLI
GH $\XGD SDUD OD 3URSLHGDG GH 9LYLHQGD +RPHRZQHUVKLS $V
ILQDQFLDGR FRQ IRQGRV IHGHUDOHY SDUD D\XGDU D ORV SURSL
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& RP XQLGDGHV UXLDDV

2EMHWLYR GH DxRV 2 +&6 \ VXV VRFIRV IQFIDIRQ @

XQLGDGHV FRQVWUXLGDV R HQ SHGAWKERY RGEr P EHUS IGIHHQ/ D
GHVDUUROOR HQ FRPXQLGDGHV UXUD MmEN ' BMHIDCRV SDWD IRP HOBUD YICD

DXPHQWR GHO FRQ UHVSHFWR DO IOMIQRIBIRDOHMRY  KRIDUHV
DQWHULRU GH FLQFR DxRYV E)%UQGVWLF&V@FFSNDLHRVSDLD
(O GHVDItR ; ;

IRV LQJUHVRV \ ORV FRVWRV GH WUDQVSRUWH VRQ
SDUWH GHO GHVDItR GH OD DVHTXLELOLGDG HQ ODV
JRQDV UXUDOHYVY GH 2UHJyQ SHUR HO SUREOHPD
WDPELpQ HV HO VXPLQLVWUR \ OD GLVSRQLELOLGDG GH
YLYLHQGDYV HQWUH RWURV GHVDItRV

1XHVWUR SURJUHVR

+HPRV VXSHUDGR QXHVWUD PHWD GH

XQLGDGHV FRQ XQLGDGHYV FRQVWUXLGDV R

HQ SURFHVR GH GHVDUUROOR HQ ODV JRQDV UXUDOHYV
GH 2UHJYQ

&DPELDOGR OD IRUPD HQ TXH 2+&6 KDFH QHJRFLRYV

SHFRQRFHPRYV OD XUJHQWH QHFHVLGDG GH VROXFLRQHV GH YLYL
2UHJYyQ \ HYWDPRVY WRPDQGR PHGLGDV FRQFUHWDV SDUD LGHQW
VRFLRV HQ ODV FRPXQLGDGHVY UXUDOHV 3RU HMHPSOR HO G
/,Y7 VH UHVHUYDURQ SDUD ODV iUHDV UXUDOHV \ ORV SUR\HFWR
TXH VH DMXVWDEDQ PHMRU D ODV UHDOLGDGHV GH FRPXQLGDGH
GLVSRQLEOHV D WUDYpV GH &UpGLWRYV )LVFDOHV SDUD 9LYLHQGI
7D[ &UHGLW LQFOX\HURQ XQ LPSXOVR TXH DXPHQWyY HIHFWLYDPI
DFFHGHU XQ SUR\HFWR XELFDGR HQ XQD FRPXQLGDG UXUDO (VW
VXV IUXWRV 5HFLHQWHPHQWH KHPRV VXSHUDGR HVWD DPELFLR
UXUDOHV GH 2UHJyQ SURQWR WHQGUIQ VXV OODYHV (VWH HV XQ
ILQDQFLDGDV SRU 2+&6 $ SHVDU GH DOFDQ]DU QXHVWUD PHWD C
OR SUHYLVWR VDEHPRV TXH OD QHFHVLGDG GH YLYLHQGD VLJXH
QXHVWURV YHFLQRYV GH IRUPD DGHFXDGD VH QHFHVLWDUi GH WR
RSRUWXQLGDG VLQ SUHFHGHQWHY GH WHQHU XQ LPSDFWR SRVL\
FRPSUHQVLYQ UHVSRQGLHQGR D ODV QHFHVLGDGHV GH QXHVWU
FDSDFLGDG SDUD FRQVWUXLU YLYLHQGDV PiV DVHTXLEOHV
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6LJ XH QXHWAR SLRJ U—I\/R@

9 MM QXHVAR VIR GH LOMQHWEDWD XQDQ QAV P i V
SUIRIXQER\ SDUD GHUHB @Q GH ( WIMBIOGH 9 LYIHQED

FRP SBMR $ @ \BP ElpQ SXHGH VHI XIUQKHWR SURJUHVR HQ
QXHVWRV P ~QIB®N SDQHBN GH GDVRV GH 7 DEGDX

&RP R\BQEV RADV FRVDV GH 2 + &6 @V HVWDWJ LDV GH
IP SOP HQBFly Q\ &V SURFHVRV GH SUHVHQWFLy Q GH
LQRUP HV SDUD QXHVWR 3 OQ ( WBMBOGH 9 LYIHQED KDQ
VXIUGR FDP EIRV VW QUIEDWRY + D HYRXFIRQDGR GH

P DQHWD FRQMXD SDWD FRIGFIGUFRQ @ H SDQMy Q VIQ
SUHFHGHOMV GH HFXWRV SURIWDP DV SHWRQDO

$ P HEGD TXH DYDQFHP RV FRQMXDUHP RV EUQGDQGR
DRXDQ DFIRQHV SHU GEDV VREUH HRY REMMYRY ( \AM
WDEDYR VH UH BIND HQ QXHVWD 6 RTFMNG GH SUHVXSXHWR GH
® DIHQFID 3XHGH BHUP i VVREWH FyP R
HVSHWDP RV 1LQDQFIDUHWIN SURUCDGHV DTXt

2 +&6 FRP HQ DU D SOQUEFDUD SY[ P D YHMy Q GHO

3 OQ ( WBMIOGH 9 LYIHQED HOSW/[ IP R DR\ HVSHWD FRQ
DQVIDV WQHUXQD SDWFLSDFly Q \W @ED GH @ FRP XQGDG\
@V VRFIRV 3 DD UHJ MADWH SDUD UHFLELUDRMDAQ) DFIRQHV
SRUFRUMHR HBIPW QFR\ FRQRFHURSRUXQGDGHV SDID
SDUFLSDU YIVIWM HOMR GH IQMUIHWGH 2 + &6 9 DRWDP RV

®V FRP HQBURV GH @ FRP XQGDG

1 R SRGHP RV KDFHUGH HV\M WDEDIR XQ p[ MR VLQR

FRQIP RV FRQ DVRFIDFIRQHV W@EDV * WDFIDV D \RGRV ®Y
TXH VH \RP DURQ HOMP SR GH GHUHWM LQRUWP H SDUFLSDU
HQ HAM \MP D\ FROERWDUSDUD J DUDQWY DUTXH \RGRV BV
UHVIGHQMV GH 2 UHJy Q WWQJ DQ XQ O DUVHIXIR  HWBE®H \
DVHTXLE®! DOTXH @P DUKRI DU

OXGDUPH D HVWD FDV
UHSUHVHQWD OLEHUWDG
\ XQ OXJDU VHIJXUR SDU
KLMRV 7HQHU QXHVWUR
OXJDU HV WRGR SDUD QF
OROO\ QXHYD SURSLH\
SHGPRQG
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(O HSDUBP HQWR GH 9LYIHQGD\ 6HWLFIRV &RP XQWBURV GH
2WHIyQ
2 |LFLOD 6XP P HUBWHHWL ( 6 XMM% 6DBP 25
7HPIRQR
&RUHR HBFWY QIFR  KFVBKRXVIQJ LQIRY# KFV RIHIRQ JRY
6 MR GH LOMDHWKWEY ZZZ RIHIRQJRY RKFV

& RP XQITXHWH FRQ QRVRWRV
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